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B PEREHEITERE, 2REFHEEMA. 2026 F1-9 A, KREEAT T8 580575 & Eek, FlEK 50.
7%, SHERE B 63.6%; HIEITHE S 17529 T H Eek, FlHIEK 163.2%, HHRES6981.8% HE 9 AK,
FHITEZ 39913 mHREIvk, FIHLIEK 64.8%, LHH#FEEM 72.4%. KEEL =KL @EK, BT Y
MR AHA L. 1 29 A, REAKET 144 48 KA R GZMALITE, & 4T %0569 85.5%; 77 % AL
ERAMAAHIE 94FE, ST A 82. 7%, FEHRAFT S RS MEL.

B OpenAl AGMBA, iTFHE Al H LT, OpenAl EAF T Al 2 @LZ@HILAl, HE"BA-HIE-F 4" IEm
RE, 2025 5 | T A ALY 65 1L FE AL Jony lve BEA4] 269 io Products, 3 T R4 7 A %A B IAA
Hi 2026 F5 0, REZNFRENBARME., ZEAMEF] IAEIH, 9 AL (Sources) 7k F #IANFFF K
ATGAE AR FACTS A £ 5o 36 Business Insider 4Ri8, AR ZE 2026 49 A, OpenAl ME A X1 1238 2
274, TS5 A NMA, KA RSFHERKS0 7 £, LS LMEAERRECHERL 100 LHEK
AR, @A EBREVRE R R NNGHIE, B, 25 5B/ D ZiL. M KL, OpenAl HHL
B AL E4E GEAR k+& Z AT+ 5 shdb F 4550, 24 200-300 £ 1) , #itF 2027 4 L7 ; B4R & IRAL.
FERE BT T RIS F B A, BRARIRE, OpenAl €5 545 F X B L &4 i, FEEFARE
RIS, k=R E54)%., B8 5@, Galbot FIIL 2026 49 A KAty L 27, GPT-6 Astra 5 n
0.5 WrRl, f&£F49 10 5 RoboDojo £ 4. 50 K MK F 52 2, 48. 0% 49 R0 &, B I KRR BB S AL S R
SR M T, A Al B ARG RBE,

B REFRRERE R, RESITELEEIMNE. RBRAHARE, YR 10 A 21 B, &% L EEFEN
REBETRITNEAT, BFTEKEE ) 75%0 L5 4A009 ek LR R Afa-F s, REPRRIGERE M, RE
B3E K w2k E R, BIEEQRMIS L. —RBHE. AT OERRIETESTLFR, HLF
&, KFEEES ZRTAITHF,;, RPN REZ TG, RTIAMING, HLdAABEE, FTELLA
PEANMLP R AGITE; Z R ARK HEF P RIPAFETF AT LA H,

B TR AR AR (BEGLE) | TEMK et k) | B4 (BEeL) | BREE ORIRL
) . RS (FREmlLb) | BRARBEM (BiEmlL) .
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1, BIREAE

WA ERZME: PEMSA, HERFE. LHEARK, AEk, BE4F Bibdb b, BERAAH, BEIH. &

B, TR, KRR, BEAR, RAE, AR, KRk, KEKE, BELrE, ZAFE. 68

R, 095k, FHAR. ESHMH. £y, B, Was, BhIfE. FEER.

2. fri&mlmm

B RAMREN: LA (2026/10/19-2026/10/23) 54K 5 B, SWHIRILX &G L5 3.01%, £¥7F 31 A—B4T
W kP HEL F 2; BIAR7 R 300 #54TF# 1. 57%.

B ET1: BT irdkik % _E g%

6%

4% |

2%

0%

2%

4%

6% L
R K H b 8 3Lt I R2EEH XL ETETYELEEL ALK
s w W P LSRN RE N ERTHERKEN YR oY
TEORKRER XK 8 =BE ¥E 4dA=Egaddr #®@R OOK
RO RE KK &EHR kW A AN WK

KB Wind, E4&IE&KHF%H

B 2026 FE45%RI: SWHARIZEIEE T 10.48%, A9 7 31 ANA—BAITL R PHLFH 11; BHAF K 300 485 T
11, 33%,

BR2: PTITLBERFHENKT

30%
20%
10% |
0%
-10%
-20%
-30%
-40% *
HKORLEHE O REEX T EE AR EARE Y H Kb
XN EHTE A E YR ILER S G IR Y ES S F 0K
s EiR O KEFEE FRNREY wEFHRKK R =
R L MR MW R W E K R ® g

KB Wind, E&IEKAF AT

B AR EI: BB (2026/10/19-2026/10/23) 5 AN 5 B, HuAkia 3L 7K 08 AT A AR A B A/ T8
B/ R) B AR G BIR IR/ TAEAAR, FRME AR 17.87%/8. 76%/6. 63%/6. 48%/4. 83%
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B 2026 FEA4 K 2026 £ ES, Mk Ln R IR KT AT AR A A B SR &/ BRI &/ B BB AH/ LB
F/IMEN, BRigsn A% 25.35%/19. 90%/19. 69%/9. 16%/4. 88%

B E3: IR LS £ T B X4: DR RAFHIESEI
20% | 30% r
0, +
15% b 20%
10%
10%
0%
5% I
-10%
0,
0% -20%
A %
TEERR SR % H ‘ 3 £ @ %
EEEEAERE A€ Sriisfosiisigii
T D E Rk e e XN R ol B B e e Bl B I BTl
= ® % D e ®O® A WMo g R d s K
= . 9w oa oa = @ 4 R ES 2 ¥ 2 Z
& B ol ¥ 2 % S T &
kB Wind, BE4&IEKF %A SR Wind, B4IELHF %I

3. BUTR=ASEH

bEEAEEITE S, 2R EFARFENL, EFEAEBSLE K, 2026 F1-9 A, £EEHEZ IS 5805 7 K
Fob, FHLIEK 50.7%, SR EEEY 63, 6%; MIEITE S 17529 HFH Eek, Frbigk 163.2%, SHF L2469 81.8%;
BEI AR, FHITES 39913 7 H Tob, FILIEK 64.8%, LSHRES 72 4%, KREZLZKEmcdEk, F
Ry kA4, 1 29 A, REAET 144 B KA R BEMALITE, b42IRTHH 56 85.5%; 7 14
AL RAAASHAE 94 4%, HAKT 9569 82. 7%, FEEBAEF HAFMA, ENXEZERELLL T EALHM,

OpenAl NGB A, FTF4HIZ Al 4T, OpenAl EMAFKF Al 2L 4n32 Al, HE"EAD-KIFE-F4" E @ i,
2025 45 J] & # vA % 65 1L £ TAEAALH Jony |ve BEA 4] 589 io Products, 3FFRF 7 A 2B AIF; 2026 %5
A, BHZANFRBENEARSE, ZHAINESF ] ITAT, 9 AL (Sources) 77k ¥ #INIF T RAT AR AR LA,
A~ &, ¥ Business Insider #Rid, #RE 2026 9 A, OpenAl MLBEAIERIERKZIEE 274, ST 5 A8 11/,
o KA A RS EMRA 50 BTEA; HESLUMBALRTCMLEY 100 LHEREARSIL, @3 EBEIRE
B NGEIE, BSR4, 2% 53R ) Zik. HMA AL, saMA B L, OpenAl BRALG Al 18 (FFAMEKk+& %
REF+ 5 st F 4550, 2 M 200-300 £0) , #tF 2027 & L7 B4R LR, F5EE AT F M4 E =86
A, BEARIRE, OpenAl &5 Z i F A E L& E M, FELSKRERFHHE T, k> B R 54,
A G dE, Galbot FIFN 2026 -9 A K Aty L BT, GPT-6 Astra 5 n0.5 thE], f££HES 10 3 RoboDojo 4£4. 50
KK P F I, 48. 0%49 A, BIH KAERHIIME AEF R R G R AAB0HE T, A3 Al g AREHFGEKR
B, BFRBE=ZKAT®: OREAEIT—T LA EHEH R K, 2ENEHOAR 70 K, REERKE., Lif
A, mEA. B4 Brbbob, BRAHL REIM. BEZNRHF 00 &35, E&ITHaA, KiEZRHFE.
HRBEA . BERAE, BB, AT, BE4. Katw, KEKRES, QTEARK: XEEIRE, =1
i, BEER. G650, FAAR. LS¥d. L. BEF,

BEFRREREF, XKEHEIELERTIE, RBERAHFEAIRE, SURFE B, B2 8RF 28
TR AT, BT T A ARTERER S 4 R ARG AR B AT, RGP R B RS R, R BIERE
MEFARRER, BIEELRAME L. —RBHE. KTWERRIIATEST IR, SEFE. KTERELL R
WeEWITH; ZRIMEE RS R TG, REAMAMING, HFLbAAAETE, FPELLA LM PRAITE; =
RAERR HEFHF RIALFEI R AF LA, FNKEHAA, ShIE, PEERASF,

4, EREIEIRE

4.1 i& F AR
BRI L EHEE L, 9 AdliE bk 2@ ass (PMI) 4 50.10%, & FRAE%, 42 b F R EENEETF L,
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acy A2
RN E Z RS 7k B AR
BE5: PHI. PHI 2=, PHI #FiT£ X B £6: Lok /=55 7R AR
60 o = Hli% L PMI s 1] 3% Y PM|: 4 2 25% HUAL AL Tk fo b s 2 e B 50 A R R B
50
a5 15%
40 1 10%
s |
30 - U 5%
25 T T T T T T T T T T T T T T 0%
PP PP LPLPRPSLPLPP
A A SIS A, L 0 S o S B A <
KB Wind, BE4iERAF AT KB Wind, BE4iERAF LA
BE7: HE LT LNBEAZERZH R BE8: #ELE IS, EBISE S~ EE B
L - s TV MEAEZESAME (FE) 100% — A ALK R TR B
— TV HBEAFTES AR (%) 80% 100% r — B IS WU R T B L
10 | 6
80%
g | 60%
’ 60%
i 40%
6 40%
’ 20%
20%
4 0% 0
2 r ’ ’ -20% 0%
I LT |
0 -40%
LOTULOOTEILOETLDEHLDEHULDHULDHLU O HLWO D
000000000000 00000000000630 -40%
WOV OOOTAdANANNMNMMNMMNIEIITITLOLLOL O OO
A A AATANNNNNNANNNANNNANNNNNNNNN -60% L
R Wind, BE4&EAH LA R Wind, B4EA LA
BE9: KEXFEHER L HH%E B #£10: BXEEINL, LRBEAITEF LR
20 - L EHES AE (FE) 150% — A T AR T R iR
— X EHELAFIL (%) 150% — R4 b B AUR T % R iR
15
100%
10
50%
5
0%
0
| it B2 T it e 0 T e I T e I 0 T B I T e I 0 T B O 0 T .50%
QIRPRIRRTIRRIFIRRIAQRR IR IO
OO0 00 Addd AN ANNMMMMNMIEITITLWLLWLW O O
A NN ANANNNNNNNNNNNNNNNNN
-100% L
KB Wind, BE4&iERA LA K B: Wind, BE&ILFAF AT
4.2 TAZHUMR

TAZHMR S 2 Ak ) £ ,2026 5 9 F 4K & RIZEA 22717 &, B3 K 14. 4%, B N 452 9911 &, Bl Eb3g K 7. 2%;
o 12806 &, R rb3gK 20. 7%,

X )G — WA A 5 A
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BE11: XKEEHNEHERRH B&12: #EEHNLG 2 HERFMH
w— ARG AL (TS AL TS A (FE)
— 1 BB AR 0 . o b m e
RN ES AR (%) — AL O A B (%)
- 0,
90,000 250% 1-2 200%
38,888 200% 1'2 | 150%
60,000 150% '

' 1.0 t 100%
50,000 100% 0
40,000 50% 08 1 0
30,000 0% 06 I 50%
20,000 0.4
e Wi

0 100% Lt o
AN~ NWWOMO®OoH®© AT O N N~ N L 0.0 50%
Q@ FQFH QO QO H4 O Q9 9 Q9 NOONOWONOON®ON®©ON®©ON®
LEL S INNYIILVIITIHNLLS LRIYLRLAFRLGFILLAQLLIITQ I Q9
SSg885885588588588¢€ SERNINNNNS2 IR 8848
KK ¥ E LMD S, BEIERT AT RiB: FEIEARBDES, BEIERFTITAHT
EE13: # B BH/*BHA# LG R K R B & 14: & BKITHHT BN F TR
— I R AT R TR B — b BT RS (FAL)
— AT T LA R R b 50 . — T BUR F A F R (%) 1 50%
80% - 1 45%
40 40%
60% [ 35%

o | 30 30%
40% 2506
20% | 20 | 20%

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 I 15%

0% S ~ o = o] Q 10 10%
o f 238 TR ST A e st s

NS NN NN NN SRR N NN NN 0 abLiii ALl ST : 0%
-40% © O N MO DNMDMODN®M O DN MO
AR A S A G A i i G U i ¢
-60% . JIJIJIIQIIIIIIAIRILLRR
KB Wind, BA&IERHF AT kB Wind, BE4if 5 %5

BE15: KELFLENZ D RHEF L) R

AERENHEL AR (%)

200%

150%

50%

0%

-50%

-100% *“

KB Wind, E&ILKAF AT

4. 3%BES
Gk B Z R BAasEE B, 2026 S5 1-9 A A E 45 E 3% 6012107, BlHb2h+1.3%, £ 2025 FE AR TG EWK,
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B #16: £E#% B H 2RHE B#17: S2EABRBHFRELEE
W A E A B R R (L) Y QY R R E T (LA)  e—YOY
25% 45 4 140%
o 40 120%
20% 35 100%
15% 30 80%
60%
10% ;g 40%
5% e 20%
0%
0% 10 -20%
-5% 5 -40%
10% 0 -60%
° O d N M IO OO O d AN M ST I O
L = D = = = = = T = == L S I S I o I o N I o\ I g\ ) 2
O O O OO O OO 0O OO0 oo Oo o o T
L9 A oV A N A o I o N A o I o N A o I o N A o [N o N A o N Y o N I oV N o N A oV I |
=
N
Rk BRI E, BEIERT R KRB BRI E, BEIERH AT
4. 4 fs A4
AT AR ER L, BE 202659 A, ARITEAMNIIGE N 186.59, #ikAsMas FATAL% .
B #18: #ieAoikas¥ (4) B %19: L2EKFTEAITEHE (F)
= Newbuilding Price Index AR AT AEASITE (B A DWT) e Y QY
45 500%
250 40 400%
o 300%
200 | 30 ’
200%
150 b /ﬁ"’ 25 (0}
20 100%
100 15 0%
10
50 L 5 -100%
0 -200%
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 g S 8 g 8 8 8 8 g 8 8 8 g S 8 8
883388333833388333832 S 383823333888 888
N~ 0 00 OO OO O O 1 1 N N OO MO <& < IO I © © O O O O O O O O O O o O o o o o
L I D T = T S S A o A N A o\ A o VA oV A N B N I VI N A N B 4N ) N AN AN AN AN AN NN N NN NN NN
O O O O O 0O O O O 0O 0O 0O 0O O O o o O O
AN AN AN A AN AN AN AN NN NN NN

kB : Clarkson, &L A4t 5% HT % B : Clarkson, [E &L 4T 5% HT

4.5 HRR A
AR A R LRI DAL, FARERA T K eHFE R A, OPECHELAM ML N AF T S aE, F-FHE)
BB m A DAL BER R KR, BT IRV E K.

BE20: AR HIGH BK21: £RERENKEF

— AR A N (EIAR) — IR AL U E (ZR)
140 2,500
120
2,000 |
100
80 1,500 |
60 1,000
40
500 |
20
0 | N I NN NN NN (N S SN S SN N U SN R SN R R— O | I N NN (NN S SN RN SN N N N SN SN S R R R—
O N © O N O O N OO N OO N OWON O Oo SN d O A O cdO~Ncd O~ cd M- M~
T QQ QO 100 d0 0 Q0 Qo @IRRAQRLRAQRQRGHQQ 10 Q000
O d d d N AN N MO M T WO LW O O O OO0 d d d N AN ANMOMOMITITIT I WOHLWLW O O
AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN NN AN AN AN AN AN AN ANANANNNNNNNNNNN
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KB Wind, BE4IEKF %5 KB Wind, BE4IEKHF %5
B E22: #E#NHF B E23: # B R b LES
— i E AT (F) — i EH RN EE (L)
900 r 12
800 10
700
600 8
500
400 6
300 4
200
100 | 2
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0 1L 1L 1L 1L 1 1 1 1 1 1 1 1 1 1 1 1 1 1
9568388385323 538353833533 9889983883 88S88988S58
SN R R R R R R RS S adddRaaITI o n e
ZB: Wind, E&IEKHF KA B Wind, E&IEKFF LA
4. 6 IRA B
1H26 4 HIRALA 3% GEV 27 Z MRHLITE 20. 1GW, Rl K 64.8%, T F 2 EAAkE L,
B E24: £FKBBE Lo\ iT R4 Z 4K
2020 2021 2022 2023 2024 2025 26H1
R AEEPATEITE (GW) 14.9 12.6 9.8 9.5 20.2 29.8 20.1
GEV YOY -15. 40% -22.20% -3.10% 112. 60% 47.52% 64.75%
MR A hEEE (GW) 10.2 1.1 13.8 11.9 15.3 7.5
YOY 8. 80% 24.30% -13. 80% 28.57% -8.50%
AN EITE (HMea ) 552.2 638. 4 834. 6 1259.3 1474. 4 2652. 6 930
o YOY 15. 60% 30. 70% 50. 90% 17.08% 79.91% 54. 36%
- MRA AU (H{z 8 ) 538.2 616.8 736.8 735. 6 790.7 992.2 274.9
YOY 14. 60% 19.50% -0.20% 7.49% 25. 48% 39. 68%
Ak SR KiT R (LR ) 193. 37 208. 8 118.13 128. 97 163. 65 230 276
B YOY -8.73% 7.98% - 9.18% 26.89% 43% 51. 65%
| Ae U
R A 0N (fTBrn) 181.2 183.95 94.99 109. 14 107. 96 122 103
YOY -2.42% 1.52% - 14.90% -1.08% 14% 13.19%

KRB ZASNE, BEERARA 2: 1) ZXAEIMHSFEARNEA4 A1 H-3 431 H, 26H1 FI R =% 26 F—FRHHE: 2) BHIITREYSFLXEMA 10 A

1 H--9.30 H, 26H1 3|% 26 SF71 =% & $ 48

5. TWEEHE

(& A k]
B FELLPRCHEENEE LB ET LR H-POE K E — R E R LML LKA ET LB E > AR

IR R MEAR (H-POE) T UK E —RFERY), AMEM TR TERE . BEERRARE—CUH—F %
HROREIZE, LEa-HBRERERERESBELT, BOELHN., REIZ54E ZHH4KRF 100%8 £
7, MEERBEAALKARRIAZMERSZHRERBAHF L E T WL E, Kk BH T LAIRBPE https://w
ww. cgmia. org. ch/Web/News/Detai | /26543

B FiEEMA CCUS AMEGHLE A T3 & 6E Hekss COUS e B o £ & LiEAlih®md 7 eks% CCUS (4 4
E. ARG A) TEABAY, TRER ETAFGHCXNRAHEHBIAFEEEH, FHENH AR ZR
A, R E 99.9%A L, B TIRMI A, ZAEA CCUS TS ESL, FARMELEIE - ANKE
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NG SRESRS i3 AR

WA AR A KB AR R o &K 8 T AR https://www. cgmia. org. on/Web/News/Detai | /26535
M3 7 & BPRT AL P2 B A RALRK D LM, KRBEEAEKBLCH ) R R R AMREAEN . LN
ARHSERBH PR ARERN, BHEKHEAIAMNKZIRH AL, T REEHN". F _EMNARETRITE
ERBHNKLENE, BELINRZEHARN P FLEQAETRAE, REARRTTHIE RN FX AR, A
AEIELEH KRN NLEEAR, KiK. @H TIPS https://www. cgmia. org. cn/Web/News/Detai |/
26518

FREMAERBLSAREANLRBREREHFAMREREE (B) FF. BRERAHF MR BMABRESE ()
FTRBRELEFE, @AIRLLSAEEZANGL, BEBEC IR, BARIT]. E%H T UIEEELIABENLT
WBIHFK, RATLBSER R kS T2 AR, RiR: @A T LIRS https://www. cgmia. org. cn/
Web/News/Detai | /26542

[(mEA]

BAMEFE 30T EREBADEXRL, HLH, AMAHINEARFERRER B ATHREFMNTXEALE4E
RAL, REEFLERDH) H#NKBATNATT TN LR Z, ZEBRHHRTFZ3076 () HET
ERRBASHEFIERBRRBNRS . KR AHMREATEY https://mp. weixin. qq. com/s/F2PTTGhuF-znCg5m
qyalhg

BAMBEARY LBMAERL T, LBEDPNBATEORKELLTE, BH— AL WF AP AN 8] A

To 20265510 A, HAMBARAIKXN S BEAGREERMTATHR. ATgEHffhgy L8 =,1M8, &4
FEARARL 22 7 FH K. BAF AN mIFALTCHIAARTELEE. BTHITHENE, REHFMEYH
.51, Nedhlkif, ATtk hEARLESF S AN I T FHTARZH, BAKFREKRILH T4 2.4

1E. kiR AMMBEAIEHE https://mp. weixin. qq. com/s/KsCBvAJQH3FpGIub9 i nKXA

P EEAHAGE S NG “whiFa” L, EHAHBMEA “a” LA iRied Bz AIDC H /) A=
MtR, BARBTESHLRSMEAS T, BT ARTRRIERRAE Y, H4E5 TeleAl AR Fo & A5t
R, WERBLITHLKIERZ. KRR AFHIEATKE https://mp. weixin. qq. com/s/cQVZc0Q2xhb6Q34Wtd_riA
Z PR IRHAC B AR, FHATHBEARX TRE S RIRH) — R RGF R kK. AxFEET KL 2
BT RAAT LS AK TR B RIRF) — R K AT KX, " REFRRS F ik, ok F3nid et
G E AR EAE, R AMMBEAIEHE https://mp. weixin. qq. com/s/zCHshtG3Zhd8rmy2ucOBtA

[ T2#48&3D 4757]

# % 3D TP ALAH)E T Peopoly 52 ® 4 Giga 800 JEakBiAshiE 3D 47FP AL, Giga 800 4TFF ALK A X
SRAT I th Mo H] SRAFIR CoreXY i25) £ 48, 47#7 R<F2% 800 x 800 x 800 &4, #ihZ RS Tk 3 AT/,
EAREUR T AT b BATE G T RA BT T 5 RAedizz, W Klipper &7 it & TARBEARE
AR L, A KA T R R T a8 i, MY BRAME, kik: HRME https://www. nanjixi
ong. com/thread-183066-1-1. html

2026 410 A 23 B, WAttt kg (SUTD) 4%, BAFE. B AFRZAR ARG AN, AT
% & (Two—Photon Polymerization, 2PP) 3D 4T K4 b —M M AR L4 “H &%k b % (ColorRoute

r) 7 o AIDATEPAT L AR RA, EMARRETT M FEEMMATIRARAAT R0 — K2 A : 3D 4795
T— R ERE TS0, M UARAFRALFAFEN, RIEHAE ST EEZ T L, kR: @AME https://w
ww. nanjixiong. com/thread—183065-1-1. html

2026 4 10 A 23 H, & KA 3D 4T¢pALF]E B WASP JE AT R — AP slff h HAK, H RAMA 5 B RAMHLEE
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