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) 176.5 B-FK, ZRAREK 4.1%; 28 15 % —FFRiItRx@ER (NE
T 12) 6868.5 7-F K, RitREIHIETK 1.7%.
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2. AR MELRARXERITR, —F5RIELK

2.1. 28 30 B ERXOFRELEF TE 30.3%

AR B8 B AR, 2026 5 43 B, A E 30 mIT AL R @A (NEa )
154 7 F K, 2R R TR 30.3%; 28 30 #3745 LitmmBR (REa ) 7551.7
K, BHEIRTR 6.9%.

£2: 2E0BIERIER (FFH, WEuR) BHEIILTE 6.9%

£H 30 RTFHE . LE0EFRH
AR Askam T wAR BRI
2026W39 2026-09-20 2026-09-26 175.5 -17.1% 6919.2 -6.4%
2026W40 2026-09-27 2026-10-03 190.8 16.5% 7110.1 -5.9%
2026W41 2026-10-04 2026-10-10 109.6 -1.4% 7219.6 -5.8%
2026W42 2026-10-11 2026-10-17 178.0 -21.9% 7397.6 -6.3%
2026W43 2026-10-18 2026-10-24 154.0 -30.3% 7551.7 -6.9%
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B R R: Wind. FFRIESFFR AT
ARIE B B AR, 2026 25 43 B, —ERIRT AT B LB R R @A (MAT2)42.8
7Pk, BREREITRE 228%; —&IRTH 5 Rt @mm (MEa2)2112.1 7F
Kk, RitRE gk 0.4%.

£3: —ZRBTHERRXER (FFH, MEOZ) RitRIEK 0.4%
— RIS — &R F B (F

RAEF#BH  ARLERAM B (FEK) £ R R iR 24 R R iR
2026W39 2026-09-20 2026-09-26 51.1 -16.4% 1923.7 0.4%
2026W40 2026-09-27 2026-10-03 57.6 25.7% 1981.3 1.0%
2026W41 2026-10-04 2026-10-10 343 24.9% 2015.6 1.3%
2026 W42 2026-10-11 2026-10-17 53.7 -8.9% 2069.3 1.0%
2026W43 2026-10-18 2026-10-24 42.8 -22.8% 2112.1 0.4%
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A2 —ZRFHERREGR (FFH, WERR) LAR TR 22.8%
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IR Wind. FrRIEAFFRFT

22, 15 R=—F BERARX@RLER KK 4.1%

ARIE B B R, 2026 % 43 B, AB 15 Mo F A RARRER(METR)
176.5 7 F &, ERE R IEK 4.1%; 28 15 m—F 5 Z it R X @4 W4 2 42 )6868.5
7R, RREIRIEK 1.7%.

24: €H 5R —FERXER (FF, REVZ) ZHREK 1.7%

SMISRT oo g SHISAT
A B4 B 3 —$%8 (5 ‘ Rit (5% RitAkHR
F£) )
2026W39 2026-09-20 2026-09-26 141.0 -12.0% 6334.5 1.1%
2026W40 2026-09-27 2026-10-03 923 17.3% 6426.8 1.3%
2026W41 2026-10-04 2026-10-10 89.3 7.2% 6516.1 1.4%
2026W42 2026-10-11 2026-10-17 176.0 10.1% 6692.0 1.6%
2026W43 2026-10-18 2026-10-24 176.5 4.1% 6868.5 1.7%
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300
250
200
150
100

50

0

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51

—20245F 20254 —2026F

HAE KRB Wind. FFIRIEFFL T

W4 5b A IE XU & 6945 AR TE AR A B 5/12



27 FRIES

ARIE B By, 2026 % 43 B, —&RT (AT ARY ) —F L ARRE
B(RNETR) 22 FFk, LRARKTR 4.7%;, —&xT (LREEY) =F 4
Zitm @i (Maai) 1798.1 Z-F4, RitRE gk 1.5%.

&5 —ZRT (AFERFEY) —FERXEBR (FFH, ME0R) RitRKEK 1.5%
—%B7F (b

FAFI) = ‘-2%31&."1‘*' (3t
B ETFH B & REL£RAH . REEY) B RFik
a5 Wt (FZFXR)
x)

2026W39 2026-09-20 2026-09-26 399 -7.5% 1659.2 1.4%
2026W40 2026-09-27 2026-10-03 28.9 2.5% 1688.1 1.4%
2026W41 2026-10-04 2026-10-10 233 15.1% 1711.5 1.6%
2026W42 2026-10-11 2026-10-17 44 .4 7.4% 1755.9 1.7%
2026W43 2026-10-18 2026-10-24 42.2 -4.7% 1798.1 1.5%
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3. B 100 KPIRTFEA LRI TR K

2026 £ 43 B, A E 100 K FIRT R R L AR ERTDR 3258.7 7-F K, £
JE Bl b8 K 56.5%; 2026 43T 43 B, A 100 K F T A& L ALX 2 A @A 8.91
12F K, RitF I TE 8.4%.

A7 B R

(6. £F 100 K PRFT LA ER (FEEX) RiTFILTH 8.4%
100 X 3k H AR iR bR 2

Wb RAFRAM  RRERAM | o e raxy TRAR & oid) BRIk
2026W39 2026-09-19 2026-09-26 2283.8 -8.0% 7.88 -10.3%
2026W40 2026-09-26 2026-10-03 2274.8 -43.4% 8.10 -11.8%
2026W41 2026-10-03 2026-10-10 2906.2 100.1% 8.39 -10.0%
2026W42 2026-10-10 2026-10-17 1888.1 3.6% 8.58 -9.8%
2026W43 2026-10-17 2026-10-24 3258.7 56.5% 8.91 -8.4%

HIERIR: Wind. FFRIESFFR T

A5 28 100 X FRT LA ER (FF5 ) LAR LK 56.5%
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#IEK K Wind. FRAEAFFR P

2026 % 43 B, 4 100 K ¥ 3RH LR AR ZHETNH 2059.5 /K, Flig
¥ 50.2%; IR P EMER 2.6% (4 BAFHFHTFY ), LR ZEN 7263 12T,
Bl r3E K 135%.

A7 £H 100 K P RT LA BNES (4 AHBHTH) 2.6%
ARG

(IR SEAK  ARLWEAN(LT)  BARAK GEZZ?Z)
(4 ABHEH)
2026 W39 1962.8 -51.7% 231.2 -55.5% 6.7%
2026 W40 2003.5 55.6% 531.4 -11.9% 4.8%
2026W41 1763.5 21.7% 670.0 56.6% 5.0%
2026W42 17553 -13.2% 258.2 -10.1% 3.2%
2026W43 2059.5 50.2% 726.3 135.0% 2.6%

AR B Wind. TFIRIESFFR T
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B6: 100 X FIRT RIXATN (4 A#H3H-F3) FkEk
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2026 10 A Fé), —&mT LARHEKR S, KREARNRIZZ AT, .M. &H*
YT TR R

(1) 10 A 20 B, KV EIAA KRR —FFRREEH, AHEARE L EN
10.36 1CULRM AT, REAAE@H 12000 T/m’,

(2)10 A 20 B, Mtk 2FFRE_AEHtib, RE2 FHIGEMN R
R, RAWN A BEET LKL Z, LRI 7.851T.

(3)10 A 21 8, BEIMEIamhdit 6 FHuk, &6 T3k hfLEER. 12
WO &FAE . BIE O, HREMARR, RN 108.70 127T.

(4)10 A 228, HFlk2ZHERAE L, RE2 THREMRRZ, K
£ 5.94 125T,

(5)10 A 23 B, ZMTABELENL R 6 ZH AL, REL 6 FHIY
JERAM AR, WA 21.55 12T,
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5. BHEEB LFATE “FLF LK

KB RF 0. BN, IR EIRE AT A4 EmN, LPR E4% 17 AA
HPEOTE, HERMAERXEEE MR TR, —F5RFEK;, LREAT].
BT FRNEF LB RN R EE R, RAVAA G A0S IR T PR BUR AL
INBAERE. BT EHFFOMABRKRAM TN, ERF ) E A dtiz F st —F
3%, B E W ke ARt AR B anbe, YIFATL “HEF PR

A7 B R

WHFAFE: (1) FEARTERBRE. FRABOETEL: FTREK. 24
BFRER. £EER. BRHw . RALE. FREINLE, BIER. AFHR=.
GWMFE; (2) ALETEREAFENA LT EETR, AL HE TS LT
WALHERHCR: 4R B d. KBUKR. FRER. RAER; (3) “BFuTF, FRE K
FTIRSGSR R B QR E . AT ZAE. FRRS. RAML, BHR
A RIIRS. EA ML,
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4% % 9

CGEFARBER A E L MEEPE). GEAZLETVMBETHELMEE LA (KT &TF20175F7A18RE
KEH, B LERIE, FRIEFF AR RIEFRARS (F G ), B il N -F & % e AR E A
AT B AR R A F A £ LT H BN AR Z 48 H ACA. CSOLB 4 H 4. BEIFIESEA £ LETH RS
RZEEA AHCA. CSHY-EBIR A, HBOH L, H R B SRAL A RBFR P 6914715 &

F b PR Fi7 P AR R a9i% B, BAMEERTME, BFiw! Bt e T a2 sms-.

A7 B R

AT IR AR GE

AFFRARE G F L AR BA F BIEA LA T 4 AL T B HAL ToAs- A S 49 & WAL AL ), L S IR b &
JE, MR B EARRE, AT A BAULE T, RIRE AU E AR R B T E L AR RIS, BT A
WA T EBRIR, RRMRETHRFEOMER BN T RARE. KRS R G A8 7 5 BAER A LB RiE, &
18 25 R TARAEPT 3 BAE AL B EIZMAE R S . AIREFE L AR ARIERAVIRBIGIEAT—H g 5, 15, R4
5 AL b BRI T ILRIEA BRI A .

BRELF A BHA

A HLEA

A (Buy) it Aaxt ik T % &I 20% A k;
SEEIPLE ¥+ (outperform ) FRi+ AT 3% F W 3 £ I 5% ~ 20%;

%1 (Neutral ) Tt AR T 5 £ IAE — 5% ~ + 5% K3,

B4 (underperform ) |FitAAxt 38 T F 35 K I 5%ATF.

Z4F (overweight ) T AT A AR AR AR T 3 £

APt (Neutral) AT S Bk 35 A ILEAS

&% (underperform ) | FUit47 k55 F #AKH 35 K IL.

HiE: WRBATEAUIRE B 6~12 A A, AESARA T T 5 A AR IRk A, H b A BRAERREC, P
R 300 4840, BBOLMEIRECH BARE. I ZBINEIRIH ZHORIE (AT HEL AT ) T IR (41
ST ARG ). ERACEISHCA ARE 500 RAMTIA F LR A F5 4. RAVEIZERE, REHEAFZAM KA REF
tIF R ARIEBAFBATA ., BAOVRF G RANT IR RIRE , RFETART L EE B, EEH EARE F Bk
FIETFAAERE L, do B HFCLEMAR LT ZH BN R £, KEE MR EEIRE, YRR
TEWIE 512 8, REAUR EHR IR B R IR W48,

T AELE T iR 6 By PR BELBA
AR BT LA 0 T A T &P BR, REMBIX TR FHEATE R B I ERRE . AR R 6 SFAEE T ik BARR
YA L ETRM, (E1H%E R RRIEFT 35 BAE A Ge B A Z MR 5.
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HAE 7

FRAES MDA PR 8] 22 F EE B AR T AERZENM, ©REESLF LW LS H 45,

KA AR AR AN G GATF AR RAE7) 857 A, AA3 RA BRI AIRE AL A
FP . AR RRZETFRERE P 0, BT R LAEHA, REFRIESE P T HAH SLA.

KA 2T ANE AT EG CATFAZ G, (2RNE) TARIEIZ 55 0 AR T M, RIS TR T4, T
B BB RIS TP A AH L, HAE A AN th 1 5 T 55 Mol T B 3 S A it
o ARIREFTEA FAE. B ILAIERR B A &) T & A ARIRE 4 B 69087, RIRE P48 6918 A RAX FTAT 69 6945
IEAALTOMNT iRk 3y, A2 LG RN T AR A K B BRI TAT. ERFIM M, A8 TLE 5 ARSI
BAA BRI R —BGRE. P H L H BB ANE) T RA LT R# 0 RREENM G A B AR, REMA
A AMREF AR AE— B, ARE TR T RIS TRAEENFNE P, THRE P AAEBIE. K
M) K ARAIRE T H BB R K P TR B AT, MR E &, AN IR P B2 EARE LTS
LSRR T RO SRR, P (BA L) B BRI, BAERTHAT, b 0915 LT Rk o
IS M BIHEAT AR, AETHLT A8 RAAETA B A AJRE P 69T A 557 5| B ETH]
RREFTTAE. BARE G BMAA AN N E P, BAERT AR Bl TR S AIRE 2 RAATREAE T
B S IFR R H LG AR B IRF R IO A AR RE, AR K495 FAE AL TR KA - 42iE A
HFHA B 0K SRR R

FFRAES A FAEAHF G FE LT TARAL . HARFIA AIRE T B EARBATIELRA R S, 8 AL RGN 3) J2 4t
REPARM QIR TARATL S E NGRS R LS . FFRIEAT S ARE T AN G L FELSXFZ, AL
FTEARAEFFLSG XL EiRLR P,

ARG Y REA NI AN E) FTA . AN E) 3 AIRERG — A A, REANE) BB B, KIRE GBI 93 R 17
PAEAT 7 X AEATATRS K GG H N . AP 8 4 5, BB R AT A, BOMMEATIZA0 AN 5] BRAR 4G 27
KA . PR AR P AR 6T AT IRAATIDBATITH H AN E) AT, IREAFILAATIL,

ATk B4R

T RAEHBR ST

L I

Whk: AT AN R HLREIT88 T HRHAIES H15 ik K T48E R4 W 420305 AL T 15
#3E 45 5

B4 200120 BR%: 518000
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Woib: LW TERE G AN REFIST LT REC2AEIE Mk HZT HAT R4 L4 5T L IBESE
U4 100044 B4 710065
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