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2025A 2026E 2027E 2028E
BN (BH L) 21,278 26,812 32, 459 38, 798
BN K (%) 49. 89% 26.01% 21.06% 19.53%
244 (A% L) 1,758 1, 694 2, 421 3,116
A AR K E (%) 62.17% -3. 66% 42.94% 28.71%
WA E (L) 23.89 23.02 32.90 42.35
&% (PE) 13.83 14. 36 10. 04 7.80
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20244 20254  2026E  2027F  2028F 20244 20254  2026E  2027E  2028F
ik 7,473 8,301 8,545 11,435 14,738 B 14,196 21,278 26,812 32,459 38, 798
R A TR 2R 1,198 1,693 2,139 2,580 3,082  ®LmA 10,188 14,973 19,565 22,673 26,821
B 1,839 3,166 4,137 4,794 5,671 B b A4 A e 72 132 161 195 233
EAEH T 1,891 3,188 3,207 3,226 3,247  AHEHR 1,101 1,879 2,172 2,824 3,469
RN AT 12,401 16,348 18,028 22,035 26,738  “E%A 837 1,190 1,190 1,850 2,219
KA 0 134 134 134 137 wm4%A -109 -192 230 212 163
e B oo 0 0 0 0 0 w7 BALB K =27 -17 0 0 0
Bk~ 1,184 2,005 2,025 1,999 2,120  #FMKE 20 97 80 123 131
EEIAL 351 532 568 608 609  ANAMEEH -15 40 0 0 0
M FFFR IS 894 913 1,074 1,292 1,299  &LAlid 1,329 2192 2,092 2,994 3,839
KA R 8 28 28 28 28 @ HApdEzEHi -10 -30 -20 -25 -23
HAeAER AT~ 13,241 17,908 20,198 24,201 28,929  #lidEH 1,319 2,161 2,072 2,969 3,817
& Bt 15,678 21,520 24,027 28,262 33,122  Fiig#i 234 399 375 543 694
S 0 0 0 0 0 HAE 1,085 1,762 1,697 2,426 3,122
A Fa IR R 6,187 7,940 10,732 13,004 15,383  VHEFEARE 1 4 3 5 6
KM 0 159 159 159 159 VEERE R AA)E 1,084 1,758 1,694 2,421 3,116
A 5 3,257 6,160 7,409 8,594 10,006
P A 0 0 0 0 0 20244 20254  2026E  2027E 2028
AN 7,872 6,645 6,645 6,645 6,645  EAE 28.24% 29.63% 27.03% 30.15% 30.87%
P& -934 824 -472 301 1,363 @ AEHAE 7.64%  8.26% 6.32% 7.46%  8.03%
Ja A S I A AR 6,156 7,160 5624 6,397 7,459 @ AHEMANKE 38.87% 49.89% 26.01% 21.06% 19.53%
VR FRA G 78 101 104 109 174  EBIT k% 257.47% 52.52% 22.84% 38.19% 25 08%
L AR At 6,234 7,261 5727 6,506 7,574  HALEMKE 81.29% 62.17% -3.66% 42.94% 28.71%
R At A 15,678 21,520 24,027 28,262 33,122  ROE 17.61% 24.55% 30.12% 37.85% 41.78%
ROA 818%  9.48%  7.45%  9.28% 10.17%
ROIC 16.01% 20.29% 31.27% 38 18% 41.33%
20244 20254  2026E  2027E  2028F  EPS(X) 14.73 2389 23.02 3290 42.35
ZEBIAERK 3,354 4,444 4,445 5097 5618  PE(X) 22.43 1383 14.36  10.04 7.80
BHFERAR -2,462 2,434 1,114 -560 -260  PB(X) 0. 40 0.34 0.43 0.38 0.33
AR ALAR -513 -774 -1,088 ~-1,417 ~-1,824  PS(X) 0.17 0.11 0.09 0.07 0. 06
A3 Ho B 393 1,318 2,013 2,889 3,304  EV/EBITDA(X) -2.78 -1.93 -2.14 -241 -2.86
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