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IEREFIDIGIKER -80.5% -355% -81.8% 224.6%  64.9%
REEERIEEGT) 1.04 0.67 0.12 0.40 0.65
BREZEWISNEM -2.12 -1.57 -0.06 1.00 1.87
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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-L'T 59N 7,081 5,357 4,19 3,776 3,898 4,197 il 2,422 1,543 1,220 557 348 367
HkE -24.3%  -17.5%  -14.6% 3.2% 7.7% SRl &S 582 557 455 407 420 452
EXAT S ¥ -1,806  -1,847 -1,678  -1,518  -1,548  -1,632 IS 4,424 5,219 5,904 6,156 6,276 6,393
% B AN 25. 5% 34. 5% 38. 0% 40. 2% 39. 7% 38. 9% AR T 666 117 244 215 216 218
2.4 5,275 3,510 2,742 2,258 2,350 2,565 AT 8,094 7,437 7,824 7,334 7,260 7,430
LN 74. 5% 5. 5% 62. 0% 59.8% 60. 3% 61.1% 7 72.8% 63. 0% 62. 0% 59. 7% 58. 8% 58. 7%
B A A A e -1,015  -1,042 -704 -676 -682 -713 KA 56 56 200 202 202 202
LN 14. 3% 19. 4% 15.9% 17.9% 17.5% 17. 0% P e 2,325 3,515 3,737 3,865 3,970 4,080
GE-¥8 -1,290  -1,276  -1,140  -1,144  -1,104 -1,124 %E I~ 20.9% 29.8% 29. 6% 31.5% 32.2% 32.2%
LN 18. 2% 23. 8% 25.8% 30. 3% 28. 3% 26.8% T 454 456 462 474 487 499
32 % -636 -545 -478 -362 -362 -402 R T~ 3,022 4,365 4,791 4,953 5,087 5,227
%A AN 9. 0% 10. 2% 10. 8% 9. 6% 9.3% 9. 6% 27.2% 37. 0% 38. 0% 40. 3% 41. 2% 41.3%
(7 % 4% -108 -95 -82 -57 -58 -63 ¥ =&t 11,116 11,802 12,615 12,287 12,347 12,657
%4 N 1.5% 1.8% 1.9% 1.5% 1.5% 1.5% Fa IS B 92 732 1,542 1,225 1,188 1,155
AALATA)E (EBIT) 2,227 551 338 19 143 262 RAT R 2,037 2,654 2,375 2,187 2,158 2,223
%K N 31.5% 10. 3% 7.7% 0. 5% 3.7% 6.2% AR Ak 1,273 679 457 471 524 679
w49 A 28 26 -1 -1 -21 -23 R AR 3,401 4,066 4,373 3,882 3,870 4,058
%K N -0. 4% -0.5% 0.2% 0.3% 0. 5% 0. 5% KM H® 39 431 774 920 920 920
ALK 0 -19 -48 0 0 0 HAl K A 114 174 269 269 272 275
N AR T B Ik 22 5 -2 0 0 0 e 3,554 4,671 5,416 5,071 5,061 5,253
EESwiE-S 8 -10 -8 -10 0 0 HEERARS 7,233 6,808 6,887 6,910 6,982 7,101
WAL AT A 0. 4% n.a n.a na 0. 0% 0. 0% b A 333 333 333 333 333 333
D! 2,304 568 301 28 151 269 K 5 BeA) i 6,229 5, 861 5,944 5,967 6,039 6,158
PR UREES 32.5% 10. 6% 6.8% 0.7% 3.9% 6. 4% PR S &84 328 323 311 306 303 303
ERZ VIS 26 -54 16 20 20 20 R A RS AT 11,116 11,802 12,615 12,287 12,347 12,657
Vit AT A1 2,330 514 317 48 171 289
FURES 32.9% 9. 6% 7.2% 1.3% 4. 4% 6.9% RS
P 1A% -558 -173 -106 -12 -43 -72 2023 2024 2025 2026E 2027E 2028E
PR AFALE 23.9% 33.7% 33.3% 25. 6% 25. 0% 25. 0% HRE A
o4 A1 1,772 340 211 36 128 217 HRI 5.32 1.04 0.67 0.12 0. 40 0. 65
VLA S 1 -5 -12 -5 -3 0 E-3 ¥ 21.71 20. 44 20.70 20. 81 21.02 21.38
12 & T & 8] 494 A1 1,771 346 223 41 131 217 HFRZENEAR 2.15 -2.12 -1.57 -0. 06 1.00 1.87
EEES 25. 0% 6.5% 5.0% 1.1% 3.4% 5.2% H PR A) 2.15 0.43 0.31 0.05 0.18 0.29
EES
AeAER (ARTEFR) RN E 24. 49% 5.08% 3.24% 0.59% 1.88% 3.05%
2023 2024 2025 2026E 2027E 2028E BN EE 15. 94% 2.93% 1.77% 0.33% 1. 06% 1.71%
4 A1 1,772 340 211 36 128 217 BN @ NS 21.90% 4.38% 2.35% 0.15% 1.13% 2.05%
DE 3% ¥iT1 1 -5 -12 -5 -3 0 Hkp
e Ak 173 226 324 290 313 337 EX- DR SIPE L F 16.93% —24.35% -17.51% —14.56% 3.22% 7.67%
ElF2t-2l &1 -39 -100 -52 7 0 0 EBIT 3Kk % 4.85% -75.24% -38.67% -94.47%  663.52%  83.59%
TEREEH -1,191 1,174 1,005 -351 -110 69 A K 5.09% -80.48% -35.51% -81.84% 224.57%  64.88%
ZEEANREHR 716 -708 -523 -18 332 622 B MR E 13. 45% 6.18% 6.89%  -2.60% 0. 49% 2.51%
AT & -870  -1,001 -686 -414 -413 -444 FEEERS
S 693 600 -247 -3 0 0 R MK R 4 R H 12.4 17.0 21.6 30.0 30.0 30.0
E &) -158 210 0 -10 0 0 AR R R 809.3 952.7 1,210.1 1,480.0 1,480.0 1,430.0
BFEFARE AR -335 -192 -932 -427 -413 -444 JAT KRR B R H 115.1 181.5 221.6 200. 0 190.0 180.0
e SN 0 0 0 0 0 0 B € 3% /= B 4 R 82.5 181.0 280.5 331.0 321.1 299.1
L€ S 96 1,079 1,287 -171 -37 -32 V-3 3 %]
B2 -672 -957 -233 -47 -90 -128 AR/ ARG -38.25%  -5.32% 13.83%  20.61%  22.76%  21.71%
# R EAREHR -576 122 1,053 -218 -127 -160 EBIT A1) 84k 545 4 -80.7 -21.1 31.2 1.7 6.7 1.4
RS AE -196 -778 -402 -663 -208 19 HEREE 31.98%  39.58%  42.94%  41.27%  40.99%  41.50%
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RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
B A AT AL RN AR K R G A XA AT R K ARAALAT o4, ELARE a9 50H. &R, TR RBIRE Ak N T LA 69 R0, & R AEF il 4ot
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EPREYHE BB BSIERGETRRY A AREENEGHEF R, fREAARE R R RO E—RF. EFRTRRERZNTRS B & SR 69315
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
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