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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-2 % 5/ IN 22,820 27,985 31,629 33,323 38,648 44,834 il 20, 746 24,816 40, 955 43,754 47,812 52,803
HkE 22. 6% 13.0% 5. 4% 16. 0% 16. 0% SRl &S 6,573 6,226 5,938 6,924 8,030 9,316
EXAT S ¥ -3,525 3,848  -4,363  -4,495  -5,098  -5,779 A 2,314 2,417 2,878 2,595 2,943 3,336
% B AN 15. 4% 13. 8% 13. 8% 13. 5% 13. 2% 12.9% AR T 1, 654 1,856 1,719 2,520 2,885 3,285
EX| 19,295 24,136 27,267 28,828 33,551 39,055 AT 31,287 35,315 51,490 55,794 61,669 68,740
LN 84. 6% 86. 2% 86. 2% 86. 5% 86. 8% 87.1% Va 71.5% 70. 4% 73.7% 76.2% 76.9% 77.7%
B A A A e -219 -258 -264 -300 -348 -404 P RSy 1,451 1,732 2,030 2,080 2,135 2,195
LN 1.0% 0.9% 0.8% 0.9% 0.9% 0. 9% R~ 6,552 6,819 7,837 7,919 8, 044 8,215
GE-¥8 -7,577 8,336 9,106  -8,997 -10,338 -11,881 %I~ 15. 0% 13. 6% 11.2% 10. 8% 10. 0% 9.3%
LN 33.2% 29.8% 28. 8% 27.0% 26.8% 26.5% T 3,712 5,305 7,047 7,347 8, 264 9,285
&2 % R -2,417  -2,556 2,806  -2,633  -3,053  -3,542 R T~ 12,497 14,821 18,377 17,413 18,507 19,756
%A AN 10. 6% 9.1% 8.9% 7.9% 7.9% 7.9% 28. 5% 29. 6% 26. 3% 23. 8% 23.1% 22.3%
(& & 3% -4,954  -6,583  -6,961  -7,164  -8,213  -9,415 ¥ Rt 43,785 50,136 69,867 73,207 80,176 88,496
%4 N 21.7% 23.5% 22.0% 21.5% 21.3% 21. 0% Fa IS B 0 41 31 0 0 0
AALATA)E (EBIT) 4,127 6, 404 8,129 9,734 11,598 13,813 R AT HR 2,119 2,997 3,610 3,147 3,583 4,079
%K N 18.1% 22.9% 25.7% 29. 2% 30. 0% 30. 8% AR Ak 435 595 2,728 883 949 1,025
w49 A 478 573 407 394 295 264 R AR 2,554 3,634 6,369 4,030 4,532 5,104
R T ION -2.1% -2.0% -1.3% -1.2% -0. 8% -0. 6% KM H® 0 0 0 0 0 0
e RALAR K -90 -4 -1 -53 -7 -8 HAl K A 198 412 1,701 30 21 15
A AL Bl B -58 109 174 0 0 0 e 2,751 4,045 8,070 4,060 4,553 5,119
e -49 4 -80 0 0 0 HEERARS 40,466 45,520 61,272 68,622 75,098 82,852
WAL AT A n.a 0.1% n.a 0. 0% 0. 0% 0. 0% b A 6,379 6,379 6,637 6,637 6,637 6,637
D! 4,910 7,491 8,990 10,075 11,886 14,069 K 5 BeA) i 28,803 33,866 40,173 45,594 52,071 59,824
PR UREES 21.5% 26.8% 28. 4% 30. 2% 30. 8% 31. 4% PR S &84 567 570 525 525 525 525
ER 2N -243 -321 -282 0 0 0 R AR A AR At 43,785 50,136 69,867 73,207 80,176 88,496
Vit AT A1 4, 667 7,170 8,708 10,075 11,886 14,069
FURES 20.5% 25. 6% 27.5% 30. 2% 30. 8% 31. 4% RS
P 1A% -389 -833 -991  -1,040  -1,092  -1,147 2023 2025 2026E 2027E 2028E
PR A3ALE 8.3% 1. 6% 1. 4% 10. 3% 9.2% 8.2% ENIEEE
o4 A1 4,278 6,337 7,717 9,035 10,794 12,922 HRI 0.674 0.993 1.162 1. 361 1. 626 1.947
VLA S -25 0 6 0 0 0 i 6.344 7.136 9.232  10.339  11.315  12.483
V2 G TR 8] By A i 4,302 6,337 7,71 9,035 10,794 12,922 HR T NEHER 1.198 1.164 1. 693 1.011 1.559 1.859
EEES 18.9% 22. 6% 24. 4% 27.1% 27.9% 28. 8% H PR A) 0. 200 0. 200 0. 200 0. 545 0. 650 0.779
EES
AeAER (ARTEFR) RN E 10.63%  13.92%  12.58%  13.17%  14.37%  15.60%
2023 2024 2025 2026E 2027E 2028E BN EE 9.83%  12.64%  11.04%  12.34%  13.46%  14.60%
4 A1 4,278 6,337 7,717 9,035 10,794 12,922 BN @ NS 9.20%  12.24%  11.63%  12.62%  13.93%  15.22%
PR ¥ & ¥ -25 0 6 0 0 0 Hkp
e Ak 884 874 1,053 876 878 930 ZELFBNERE 7.26%  22.63%  13.02% 5.35%  15.98%  16.00%
ElF23-gt &1 -54 -158 -146 666 1 1 EBIT 3k % 35.00%  55.16%  26.94%  19.73%  19.16%  19.10%
TEREEH 2,536 369 2,611 -3,866 -1,323  -1,514 A K 10.14%  47.28%  21.69%  17.17%  19.47%  19.72%
BEENREER 7,644 7,423 11,235 6,711 10,350 12,339 B EHRE 3.38%  14.51%  39.36% 4.78% 9.52%  10.38%
AT & -1,464  -1,947  -2,943 -590  -1,910  -2,111 FEEERS
S 2,590 -17 151 -50 -55 -61 R 3K B A R4 88.7 65.9 58.1 60.0 60.0 60.0
ES 96 53 51 0 0 0 AR B RS 246.7 224.4 221.5 215.0 215.0 215.0
BFEFARE AR 1,222 -1,912  -2,741 -640  -1,965 -2,171 JAT KRR B R H 142.7 153.5 177.3 150. 0 150. 0 150. 0
e SN 0 0 10,352 1,929 0 0 B € 3% /= B 4 R 87.2 66.9 67.3 59.3 47.1 37.1
AR -1,260 0 -4 1,572 0 0 -4 ¥ ¥
E &) -1,884  -1,551  -2,566  -3,615  -4,319  -5,170 B R/ -50.80% -54.35% —66.41% —63.44% -63.37% -63.47%
EFEHREHR -3,144  -1,551 7,782 -3,258 -4,319 -5,170 EBIT 4 B4R (542 4 -8.6 -11.2 -20.0 -24.7 -39.4 -52. 4
RS AE 5,734 3,968 15,916 2,812 4,067 4,998 FE QA E 6.28% 8.07%  11.55% 5.55% 5. 68% 5.78%
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